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Headlines: 

London Gold 1030 Fix   July 28 1164.00 

London Silver Fix   July 28 1763.00 cents 

London Rhodium CMRB July 28 2190.00 

London Ruthenium CMRUB  July 28 182.50 

London Iridium CMIRB July 28 697.50 

London Platinum 1400 Fix July 28 1535.00 

London Palladium 1400 Fix July 28 469.00 

London Gold 1500 Fix July 28 1157.00 

Bullion Buzz:  No real bounce in gold market after yesterday’s sharp 
losses. Gold barley holding above the 1160.00 level. Aug/Dec switch 
collapsed, trading from 3.80 down to 1.60. Pressure should stabilize 
on the spot market, with the completion of the roll tomorrow. 

This document has been created by Commerzbank International S.A. Luxembourg, a wholly owned subsidiary of Commerzbank AG, that is monitored by the Luxembourg Financial Supervisory Commission 
(Commission de Surveillance du Secteur Financier).  
 
This document is intended for distribution to the bank’s professional and institutional clients. It is not intended for distribution to its private clients or third parties. Any information in this report is based on data 
obtained from sources considered to be reliable, but Commerzbank International does not make representations or guarantees with regard to the accuracy, completeness or reliability of the data. The opinions 
and estimates contained herein constitute our best judgement at this date and time, and are subject to change without notice. This report is for information purposes only. It is not intended to be and should not 
be construed as a recommendation, offer or solicitation to acquire, or dispose of, any of the precious metals referred to in this report. Prices shown in this report are indicative only.  
 
Commerzbank International may conduct transactions or take positions as principal or agent with respect to precious metals mentioned in this report or related investments before the recipient has received this 
report. Commerzbank International or Commerzbank AG may also provide banking and other advisory services to interested parties. Commerzbank International accepts no responsibility or liability whatsoever 
for any expense, loss or damages arising out of or in any way in connection with the use of all or any part of this report. As the investments discussed herein may not be suitable for each investor Commerzbank 
International recommends that investors independently obtain relevant and specific advice before making any investment decision.       
 
Information in this report regarding products and services of Commerzbank International is applicable only in jurisdictions where such products and services may lawfully be offered for sale and is void where 
prohibited by law. 
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Singapore contacts   

Phone: + 65 6372 1742 
Fax: + 65 6323 9197 
Reuters: CZBY   

Richard Lim 
richard.lim@commerzbank.com 

Loh Mun Chun 
munchun.loh@commerzbank.com 

Tracy Le 
tracy.le@commerzbank.com 

Luxembourg contacts 
 
Phone:  + 352 47 7911 2540 
Fax:  + 352 47 7911 2840   
Reuters:  CBGL   

Adrien Biondi  
adrien.biondi@commerzbank.com 

Michael Kempinski 
michael.kempinski@commerzbank.com 

Peter Kanstein 
jean-peter.kanstein@commerzbank.com 

Rory McVeigh 
rory.mcveigh@commerzbank.com 

Lucien Weisen 
Lucien.Weisen@commerzbank.com 

Diana Kratz 
diana.kratz@commerzbank.com 

Larissa Hedlund 
larissa.hedlund@commerzbank.com 

New York contacts 

Phone:  + 1 212 336 1000 
Fax:      + 1 212 266 7799 
Reuters:  CBLY  

Sandy Gellis 
samuel.gellis@commerzbank.com 

Jeff Klein 
jeffrey.klein@commerzbank.com 

Randy Weinerman 
randy.weinerman@commerzbank.com 
 

Reuters Pages 
 
CBLU : Spot & Fixings 
 
CBLV : Forward Gold & Plat 
 
CBLW :  Contact details 

                                    Gold Silver Platinum Palladium 

Open (Offer) 1,162.95 17.6800 1,537.50 471.00 

High (Bid) 1,165.85 17.7100 1,542.50 470.50 

Low (Offer) 1,157.50 17.3500 1,533.00 470.00 

Close (Offer) 1,162.00 17.4500 1,540.00 471.00 

Previous Close 1,159.50 17.6500 1,536.00 470.00 

Change +/- +2.50 -0.2000 +4.00 +1.00 

2010 High Bid 1,264.90 19.8200 1,754.00 572.00 

2010 Low Offer 1,044.75 14.6600 1,408.00 384.00 

Fwd (% p.a.) Gold Silver Platinum Palladium 

1 month 0.40/0.60 0.45/0.85 0.30/1.05 0.25/1.00 

2 months 0.45/0.65  0.45/0.85     0.30/1.05     0.20/0.95 

3 months 0.50/0.70  0.45/0.85 0.30/1.05 0.20/0.95 

6 months 0.55/0.75 0.55/0.95 0.30/1.05 0.15/0.90 

1 Year      0.60/0.80 0.55/0.95 0.30/1.05 0.00/0.75 

2 Years 0.85/1.05 0.70/1.10  0.25/1.00  -0.05/0.70 

Vols. (ATM %) Gold Silver Platinum Palladium 

1 month 16.50/18.50 24.00/27.00 25.00/35.00 26.00/36.00 

2 months 17.50/19.50 25.00/28.00 25.00/35.00 28.00/38.00 

3 months 18.50/20.50 25.50/28.50 28.00/38.00 30.00/40.00 

6 months 21.00/23.00 27.50/30.50 30.00/40.00 35.00/45.00 
 


